=N T\ = WA\

st | PR G F SR U | £ Kt
Ministry of Industry,

Commerce and Tourism

£ el piinall g8 L (1

5N (agad) 4l ol (((sSlay) ey oA Gaedall (alAEY) S anda Gadd

) gl ol dad) e Jladll  Algall 580 515 gl ol aSail) Al jlee e
el ) aiy Al (Cmmadall GalaiY) ahall (adill o A il ALl lae Ay 5 A
(pealial) aadlal si( agic) 4ie Ay colalall

€ Ales diiane AV AS LN () 65 o Sl e Jb (2
Lid anh padd Al adind) o6& o ag o Y

TTIN umall cay mill 8 sale (3
Crania A Cang g ¢ Jaall il jual () secady (dll GalaiDU Jsall (cany o jauad 85 58
8e slaa e adlall & 55 cpay ol ¢ ol 55 Jla 8 e aldas 8 Jlel) agisal) iy

fo il daall (e dfisall 8 (e 3aad S0y a8 (4
A el 1Y) Gamy ol JS adde Galaii (e g Algdll il

e ST %1000 an e 5 3l je o 5 a3 aud) ff Gl o
s ol A ey il 358l JUal)

sl iy Al sa el vl Gl AT AS Hal dslas (gl Jadl S 1Y) o
Ao Aladll & plndl (s jlay o) ALl Al 8 duilal) ASILa)) AS )

JSEy o) s o latl) Jad) 3 Lz i g WA il o ol ) all el e 5,080 o
8 AS il MR e ol Apad il cVLAY) (e s AT dila s DA (e ol il
s claalds o iy ) die ol IR e Sl Alile G G Sl (g 5 sl J sa
(ke Y) Galaz¥) dsle e Adlaie dlle) 7 oie LS A (a

anllial Clalaill ol ja) 2y g3l clgilileia i slind) Jy et Jueef (8 atloy 3 o
D tiaas (IS Sl

Shadle AS5 PR (g (5 okal) Jadl lilee e 3 30l e 35800 skl o
A e ol plaml agie ol yali die 3y ANS

G Adida bl (5 AT Jilus sl ALSLal (e Aldis SIS (e Al Aladl) 3 lasdl o
() dadl e 5 5ilall 3 skl



‘:Jr_ _).1“9:1334‘;1‘_ M\ ua;..ﬂ\ d;\dz\:aJ\J\g\ a_ua\_m]\ d)xaw};)la:\.ud\ z\uJLAA °
) ALl ol 5f ) s san s o IS Tl i) ) Sl

¢ Al dtal dpin §f jeadl e gl ol i da (5
et iteS jee ol Luia gl o padd (gl i (S Y

$ S aldai 8 Sl adiial) A.m;ﬁ Gilatiee (e slladdl ale (6
el dutsally Aalall 4 gl Culativee (pe Ad (3 ) ) A8l 4y glaall bl CUlA Sl

¢ saaall Gl Al (and Al e J pasl) bl anndi G g Aleil) aiiaal) (puans o4
Al ] el apfisall ypas g gl 8 (S g

¢ e ddiaal Gl slee LaMa AL (8
Ge A JS Ola glaall 03 Euaad ety g ¢ Jaandll o )l (e Baa) 5 A A A Dlall B2
I g gl 8 S LS ¢ Baan il JB) ) 32 s sall e glaall e ST Wl (33 5k
e sl Lale 1k LS gl audianal) il slaa Cpaas 23l

¢l dfsall (ym paiy el je 5 clgie Y (myila da (9
il laall Eant g ~Ladl) 8 Al o el sl (e o Al ZladV) Ja ¢ ans
_Z\:U\JJ C".\\;\);\ ATy ella &ﬂmﬂ Jad

P ol (5 Al diaal) s i RS (10
Al @l a3k e el 2y

w599, SVl 2liaodl Jozdl Jimens
Syl Oloas anils o

o << Olpdl il @
T olad da e SISV (Sl e padlll Gl oS o Sl e da (1
Ay Sy pad

f ol BitaS ULy JA) aakiul Jeb ¢ Jadl cllle s Ui (12
e lell i)yt a g b e gl Blail axe Jia A dlld (S pas



danll (il leh diinn o ST 29 g (Saall (1 Ja (13
0 e Tkl cla alai 8 el adisal) <ULy JIAa) <y SVl g lld Sy pad

A Gasiad) Gl slae JA) e (ST Sia (et e dilal)



G LB

Ministry of Industry,
Commerce and Tourism

1) What does Ultimate Beneficial Owner mean?

Beneficial owner refers to the natural person(s) who ultimately owns or
controls a customer and/or the natural person on whose behalf a transaction
is being conducted. It also includes those persons who exercise ultimate
effective control over a legal person or arrangement.

2) Can the Parent company be Ultimate Beneficial Owner?

No, the Ultimate Beneficial Owner shall be a natural person only.

3) What is the Tax Identification Number (TIN)?

It’s a unique identification issued by some counties for income tax purposes,
TIN number shall be entered along with UBO information or just leave the
field as blank.

4) How can | identify the Ultimate Beneficial owner?

e The ability to make or influence decisions in the Registered Person either
directly or through other means such as personal communications or
through participation in the financing of the project, family relations or
through any kind of contract, arrangement, understanding, relationship or
through a hierarchical entity (in the ownership chain of legal entities);



e The natural person who contributes to financing the business of the
Registered Person or its assets, or that transactions are made in its favour,
even if these contributions are hidden;

e Where the Registered Person is a legal person owned by another legal
person or legal arrangement, then the Ultimate Beneficial Owner is the
natural person who is the ultimate owner of the ownership chain or who
exercises effective control over it;

e Owning or controlling, directly or indirectly, a percentage equal to or
exceeding 10% of the capital or voting rights of the Registered Person;

e Havingdirect or indirect control over the operations of the Registered Person
through a management agreement, power of attorney or similar instrument;

e Ultimate effective control through series of ownership or other control
instruments other than direct control.

e Natural persons who may exercise control through management positions
within the Registered Person in such a way that affects the strategic decisions
or influences the general direction of the Registered Person.

5) Is there any restrictions on age or nationality of the Ultimate Beneficial Owner?

No, anyone can be nominated as Ultimate Beneficial Owner from any age or
nationality.

6) What documents is required to identify ultimate Beneficial owner in Sijilat?

Filling all the required fields and attaching copy of Ultimate Beneficial owner’s
Identity.

7) When does the Ultimate Beneficial owner details required?

At time of obtaining licence for new CRs, and in any time for existing CRs



8) What is the validity of Ultimate Beneficial Owner Information?

The validity is one year from registration of UBO details, there shall be a yearly
update to this information by either conforming the existing datils or entering

new information, in all cases UBO information can me updated anytime during
the year whenever there is any change in it.

9) Will I be subject to any fines or sanctions related to Ultimate Beneficial
Owner?

Yes, in case of false disclosure, delayed disclosure and failure to update of UBO
information

10) How can I add the Ultimate Beneficial Owner details In Sijilat?
This can be done by following simple steps

e Login to Sijilat using your e-key
e Go to other service menu
e Choose ultimate beneficial owner --- Registration

11) Canthe same person be the Ultimate Beneficial Owner for more than one
CR?

Yes, that’s possible

12) 1am the owner of the CR, can | add my details as Ultimate Beneficiary?

Yes, in situation were all conditions of identifying UBO is not applicable to you.

13) Is it possible to have more than one Ultimate Beneficiary for the same CR?

Yes, its possible and applicant may click in (add new) bottom to be able to enter

the other beneficiary details.



